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REPORT OF THE DIRECTORS 


TO THE SHAREHOLDERS: 


We hereby submit the financial statements of your 
Corporation as of December 31, 1977 together with 
the Auditors’ Report thereon. 


All mining claims held by the Corporation have 
been maintained in good standing. However, no 
exploration work was done during the year on the 
Corporation’s property located in the Mackenzie Mining 
District, Northwest Territories. 


Exploration work on the Corporation’s property is 
not anticipated in 1978. 


On behalf of the Board, 


D. J. EMERY, 
Toronto, Ontario, President. 
February 20, 1978. 


AUDITORS’ REPORT 


To the Shareholders of 
Mate Yellowknife Gold Mines Limited 


We have examined the balance sheet of Mate 
Yellowknife Gold Mines Limited as at December 31, 
1977 and the statements of exploration and administra- 
tive expenditures deferred and changes in financial 
position for the year then ended. Our examination was 
made in accordance with generally accepted auditing 
standards, and accordingly included such tests and 
other procedures as we considered necessary in the 
circumstances. 


In our opinion, these financial statements present 
fairly the financial position of the company as at 
December 31, 1977 and the results of its operations 
and the changes in its financial position for the year 
then ended in accordance with generally accepted 
accounting principles applied on a basis consistent with 
that of the preceding year. 


THORNE RIDDELL & CO., 
Toronto, Canada, Chartered Accountants 


January 18, 1978. 


MATE YELLOWKNIFE GOLD MINES LIMITED 


(Incorporated under the laws of Ontario) 


BALANCE SHEET AS AT DECEMBER 31, 1977 


ASSETS 

CURRENT ASSET 1977, 1976 

Cash Rome 5 em amc tie, wet et Me AM eg ee ila Trane e. $ 850 
MINING CLAIMS 

Claims acquired for 1,000,000 shares of the company’s capital stock 

issued at 5¢ per share and $15,000 cash (see note) ........... 65,000 $ 65,000 

OTHER ASSETS AND DEFERRED CHARGES 

2,400 Shares Angelus Explorations Inc., at nominal value .......... 1 1 

Exploration and administrative expenditures deferred (see note) ._.. 173,147 167,264 


173,148 167,265 
$258,998 we 252,20) 


LIABILITIES 
CURRENT LIABILITIES 
BiankeOverdtat teeter ees ken ange a ee el Ae ee Be $ 362 


Xecountsspayablesanceaccrucdaliabll ities mame sist stl semana ara arcs Oeeel.445 4,350 
11,445 4,712 
SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 

Authorized — 4,000,000 shares of $1 each 
Issued 93521651 SSNATES Aba ee eee 5,952,001. 8pess352, 001 
Mec seCisCOUTt OUNSHATES 8G foc Sess So et eee wen, een Sa: 3,114,816 3,114,816 
237,835 237583) 
DERI Gh Cate ee) ko Gicie RS seem gee RE ire nag Area Ly 10,282 10,282 


22.009 229.555 
$238,998) > 232,265 


Note: 
Exploration and administrative expenditures amounting to $173,147 at December 31, 1977 have been 
deferred with the intention that they should be amortized along with the cost of mining claims, by charges 
against income from future mining operations. The recovery of these costs is dependent, therefore, upon 
the obtaining of adequate financing and the development of an economic mining operation. 


Approved by the Board: 


D. J. EMERY, Director. 
R. S. THOMSON, Director. 


MATE YELLOWKNIFE GOLD MINES LIMITED 


STATEMENT OF EXPLORATION AND 


ADMINISTRATIVE EXPENDITURES DEFERRED 


YEAR ENDED DECEMBER 31, 1977 


Administrative and general expenditures 
Head ‘office salaries /2000.)0.0 le... OS oy 
PAMCIt LGR en elie oe aL Ire at) eae “Lb ahchalls aie Glee ee a 
Stock transfer Expenses) sa2\:)y 54.) 2 velo Geel ee Pe 
Fees and’ taxes. oi. cp alk bce ee 
Reports. to shareholders: of )sa). R300. esa eae 
Directors’ fees nh es Se A ee ee 
Sundry eXpenses io .c.J oka. GiA lee eee | Ae eee ore 

EXPENDITURESsFOR,THESY BAR eae aga els ee 

BALANCE DEFERRED AT BEGINNING OF YEAR 

BALANCE DEFERRED AT END OF YEAR 


1977 1976 

$ | 1,753 Mas 8G 
450 700 

810 916 

486 122 
1,022 1,137 
1,250 1,250 
112 152 
5,883 5,857 


167,264 161,407 
$ 173,147 $ 167,264 


STATEMENT OF CHANGES IN FINANCIAL POSITION 


YEAR ENDED DECEMBER 31, 1977 


WORKING CAPITAEY DERIVED) ()0) 2.0 3s oy 4) 


WORKING CAPITAL APPLIED TO 
Administrative and general expenditures for the year 


DECREASE IN; WORKING CAPITAL POSITION |. .2. 0. 23. 
WORKING CAPITAL (DEFICIENCY) AT BEGINNING OF YEAR ... 
WORKING CAPITAL DEFICIENCY AT END OF YEAR 


1977 1976 


Nil Nil 


$ |.5,083) ie eGo 


5,883 D000 
(4,712) 1,145 


$10,595 $4,712 


Printed in Canada 


